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Loyola College in Maryland
statement of Activities

f ear Ended May 31, 2005 f
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Loyola College in Maryland

I__statements of Cash Flows
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: A. Basis of Financial Presentation
The accompanying financial statements of L.oyola College in Maryland (the College) have
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‘Loyola College in Maryland
‘Notes to Financial Statements

" May 31, 2006 and 2005

2006 and 2005, the College's total endowments were $156,828,000 and $140,045,000,
respectively. These totals consist of annuity agreements of $775,000 and $781,000; board
designations of $119,041,000 and $104,210,000; and permanently restricted endowment
funds of $37,012,000 and $35,054,000, as of May 31, 2006 and 2005, respectively.
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| Loyola College in Maryland
Notes to Financial Statements
May 31, 2006 and 2005

M. Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
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_'-'7':|_-oyola Coliege in Maryland
#  Notes to Financial Statements
4 May 31, 2006 and 2005

A summary of investments held by the College is as follows (in thousands):

) As of _
May 31, 2006 May 31, 2005
Market Cost Market Cost

Short-term investments § 5024 $ 5024 $ 10319 $ 10,319
Fixed income investments 10,230 9,108 9,048 7,408
Bonds and notes 4,434 4,515 3,530 3,566
Common stocks 59,798 46,636 53,018 38,417
Hedge funds 55,817 43,750 48,471 41,500
Alternative investments 23,863 25,392 21,942 25,086
Repurchase agreements 58,941 58,941 - -

3, Student Loans Receivable
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Bonds payable are as follows (in thousands):

As of
May 31, May 31,
2006 . 2005

- Marvland Health and Higher Education Faciltv_ Authority
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3 Lbyola College in Maryland
4 " Notes to Financial Statements
: ] -'Z'Mand 2005
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| V'Loyola College in Maryland
" Notes to Financial Statements
' May 31, 2006 and 2005

6. Extinguishment of Debt

The 1996A bonds were defeased on February 2, 2006. The proceeds of the 2006 B bond issue are
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{ Loyola College in Maryland
f Notes to Financial Statements
+  May 31, 2006 and 2005

10. Commitments

? Leases:

The College leases classroom faciliti
acilities and office s i i
pace in Columbia, MD under a
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: 'i'Ldyola College in Maryland
" Notes to Financial Statements

1 May 31,2006 and 2005
12, Permanently Restricted Net Assets

As of
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| Loyola College in Maryland
1 ~ Notes to Financial Statements
1 mgv31. 2006 and 2005
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Loyola College In Maryland !
Notes to Financial Statements

~ May 31, 2006 and 2005

FIN 47 requires the initial application of the interpretation to be recognized as a cumulative effect of
a change in accounting principle. Specifically, FIN 47 requires the recognition, as a cumulative

- . _ offect. the cumulative accretion and accumulated depreciation for the time period from the date the
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SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
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Loyola College in Maryland
Notes to Schedule of Expenditures of Federal Awards

May 31, 2006

1. Basis of Presentation

The accompanying Schedule of Expenditures of Federal Awards (the "Schedule") summarizes the
federal expendltures of Loyola College in Maryland (the "College") and is presented on the accrual
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Report of Independent Auditors on Compliance with Requirements
Applicable to Each Major Program and on Internal Control over
Compliance in Accordance with OMB Circular A-133

To the Board of Trustees
Loyola College in Maryland

Compliance

We have audited the compliance of Loyola College in Maryland (the "College") with the types of
compliance requirements described in the U.S. Office of Management and Budget ("OMB") Circular A-
133 Compliance Supplement that are applicable to each of its major federal programs for the year ended

May 31, 2006, except as described in the second paragraph of this report. The College's major federal
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS
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SUMMARY OF STATUS OF PRIOR YEAR FINDINGS




Loyola College in Maryland
summary of Status of Prior Year Findings

Year Ended May 31, 2006




